










Submission # 0289081B

8144 Walnut Hill Lane, Suite 1490, Dallas, TX 75231

CRC Insurance Services, Inc. - Houston

Fox Run Condominium Association

Third Coast Insurance Company
SUM3-001388-23
9/1/2023 - 9/1/2024

Property

Standard Coverage
$72,075.4

$7,207.55

INCLUDED Subject to Applicable Professional
fees, surplus lines taxes and stamping fee
which are in addition to amounts shown.

Premium is 25% earned at inception. Certain fees are fully earned at
inception, please contact your broker for full details.

Total Pages:
Name:
General Lines Agent:

From:

Insured:

Insurer:
Policy Number:
Term:

Coverage:

Premium:

Program Fees

TRIA Coverage

Premium Notice:

Comments:

Responsibility for Surplus
Lines taxes and filings:

Our office is responsible for filing of applicable surplus lines forms
and taxes.
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TX STATE DISCLAIMER

This insurance contract is with an insurer not licensed to transact insurance in this
state and is issued and delivered as surplus line coverage under the Texas insurance
statutes. The Texas Department of Insurance does not audit the finances or review the
solvency of the surplus lines insurer providing this coverage, and the insurer is not a
member of the property and casualty insurance guaranty association created under
Chapter 462, Insurance Code. Chapter 225, Insurance Code, requires payment of a  4.85
 percent tax on gross premium.
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In accordance with your instruction, this confirmation of coverage sets out the benefits and coverage of
the Insurance bound as detailed, subject to the terms and conditions of the policy.

We recommend that you read the confirmation of coverage very carefully, particularly sections that
make reference to exclusions/special or unusual conditions, warranties and claims notification. Please
be advised that the terms and conditions offered by the carrier may differ significantly from those
requested in your submission. If the indicated coverage does not reflect your requirements or there is
an error, please contact us immediately. Otherwise, we shall assume that the confirmation of coverage
is acceptable to you.

Please note that failure to meet the terms imposed by insurers may prejudice your client’s relationship
with insurers, may give rise to cancellation of the policy, and/or may result in insurers delaying payment
of claims or avoiding the policy, where entitled.

Coverage placed with this insurer is issued pursuant to the surplus lines law and does not have the
protection of state guaranty or insolvency funds nor has the policy wording been reviewed by the
insurance department of the state. You hereby acknowledge that a diligent effort was made to place
the coverage in the admitted market.

NO FLAT CANCELLATION

Additional Terms and Conditions

In the event of cancellation of the policy, the Insurer shall be entitled to an earned premium for the time
coverage was in force (a) calculated by the insurer, but not less than the short rate policy premium, or
subject to a short rate penalty, if cancelled by the Insured or (b) calculated as a pro rata portion of the
full policy premium if cancelled by the Insurer. If the coverage is subject to a Minimum Earned
Premium and is cancelled by the Insured, the greater of the Minimum Earned Premium or the short
rate premium shall apply.

This Insurance is subject to all of the terms and conditions of the Policy to be issued. This document
shall automatically terminate and be voided by delivery of the Policy to the Insured or the Insured’s
Representative.

PREMIUM PAYABLE

Premium is due and payable within 20 days of inception.
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DEFINITIONS OF
MINIMUM & DEPOSIT PREMIUM

AND
MINIMUM EARNED PREMIUM

The following terms often cause confusion and misunderstanding, particularly among Insureds or
producers not accustomed to dealing with surplus lines carriers. It is important that the definitions be
understood.

MINIMUM & DEPOSIT
This is the amount of the premium due at inception. Although the policy is “ratable”, that is, subject to
adjustment based on a rate per exposure unit, under no circumstances will the annual earned premium
be less than the minimum premium. In other words, the policy may generate an additional premium
based on audit but not a return.
If such a policy is canceled mid-term, the earned premium will be the greater of the annual minimum
times the short rate or pro-rata factor, or the actual earned as determined by audit, subject to a short
rate penalty if applicable.

MINIMUM EARNED PREMIUM
A minimum earned premium endorsement can be attached to either a flat charge policy or an
adjustable policy. In either case, this amount is the least that will be retained by the carrier once the
policy goes into effect. The amount retained will be the greater of the actual earned premium whether
calculated on a pro-rata or short rate basis, or the minimum earned premium.

Signed at Dallas, TX on Sep 08, 2023
Strata Underwriting Manager










